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7+( )76( ��� ,QGH[
SXVKHG DKHDG \HVWHUGD\ DV
EHWWHU WKDQ H[SHFWHG RYHUVHDV
QHZV FKHHUHG LQYHVWRUV�
(DUO\ WUDGLQJ LQ 86 PDU�

NHWV JDYH /RQGRQ D ERRVW
DIWHU QHZV WKDW WKH $PHULFDQ
VHUYLFHV VHFWRU VKUDQN LQ
-DQXDU\ DW D VORZHU SDFH WKDQ
WKH SUHYLRXV PRQWK� 7KH
)76( FORVHG XS ���� SRLQWV
DW �������
%XW /RQGRQ WUDGLQJ ZDV

WKLQ RQ WKH JURXQG DV WUDGHUV
DZDLWHG WRGD\uV H[SHFWHG LQ�
WHUHVW UDWH FXW�
0LQHUV OHG WKH ZD\ DIWHU

WUDGHUV VDLG .D]DNK�EDVHG
ILUPV(XUDVLDQ1DWXUDO 5H�
VRXUFHV �(15� DQG .D]D�
NKP\VZRXOG EHQHILW IURP D
GHYDOXDWLRQ RI .D]DNKVWDQuV
FXUUHQF\� WKH WHQJH� .D]D�
NKP\V ZDV WKH OHDGLQJ )RRW�
VLH ULVHU� XS �����S WR
������S RU ���� IROORZHG E\
(15� XS ����S WR ������S�
2WKHU PLQLQJ VWRFNV DOVR

IHDWXUHG RQ WKH ULVHUVu ERDUG
LQFOXGLQJ ;VWUDWD� XS ����S
WR �����S� DQG $QWRIDJDVWD�
JDLQLQJ �����S WR ���S�
3ULYDWH HTXLW\ JLDQW �L

QXGJHG DKHDG� XS ���� GHV�
SLWH 1RPXUD FXWWLQJ LWV WDUJHW
SULFH RQ WKH ILUP� 6KDUHV
ZHUH XS �����S DW ������S�
/LIH DQG SHQVLRQV ILUP

$YLYDZDV DOVR LQ WKH OHDGLQJ
SDFN DIWHU EHWWHU WKDQ H[�
SHFWHG QHZ EXVLQHVV ILJXUHV
IRU ODVW \HDU� 7KH VWRFN ZDV
XS ���� RU �����S WR ���S�
2WKHU ULVHUV LQFOXGHG

WUDQVSRUW ILUP )LUVW*URXS�
ZKLFK URVH ����S WR ���S DV
WKH VHFWRU ZDV FKHHUHG E\ D
*ROGPDQ 6DFKV XSJUDGH IRU
6WDJHFRDFK LQ WKH )76(
���� 6WDJHFRDFK DGGHG ��S
WR ���S� ZKLOH *R�$KHDG
FKHHUHG ��S WR ���S�
'UXJV JLDQW $VWUD=HQHFD

OHG WKH WRS�IOLJKW IDOOHUV
ERDUG DIWHU VKDUHV WXUQHG
H[�GLYLGHQG� 7KH JURXS IHOO
���S WR ����S� RU ���
6RIWZDUH JURXS 6DJH y DQ�

RWKHU H[�GLYLGHQG VWRFN yZDV
D ORVHU DIWHU D JORRP\ WUDGLQJ
XSGDWH VHQW VKDUHV ��� RU
���S ORZHU WR �����S�
(OVHZKHUH VSRUWVZHDU

FKDLQ -' 6SRUWV )DVKLRQ
DGGHG PRUH WKDQ ��� RU ��S
WR ���S� DIWHU WKH ILUP VDLG LW
KDG PDLQWDLQHG LWV VWURQJ
&KULVWPDV VDOHV PRPHQWXP�
&KLSPDNHU :ROIVRQ

0LFURHOHFWURQLFV JDLQHG
PRUH WKDQ �� GHVSLWH ZDUQ�
LQJ RI vXQFHUWDLQw PDUNHW
FRQGLWLRQV� 6KDUHV URVH ���S
WR �����S
7KH ELJJHVW )RRWVLH ULVHUV

ZHUH.D]DNKP\V XS �����S
DW ������S�;VWUDWD XS ����S
DW �����S� 6FKURGHUV XS
����S DW �����S DQG $QW�
RIDJDVWD XS �����S DW ���S�
7KH ELJJHVW )RRWVLH IDOOHUV

ZHUH $VWUD=HQHFD GRZQ
���S DW ����S� 6DJH *URXS
GRZQ ���S DW �����S� 8QL�
OHYHU RII ��S DW ����S DQG
%ULWLVK $PHULFDQ 7REDFFR
GRZQ ��S DW ����S�

Services sector cutting staff
at an ‘unprecedented rate’
)85,286 SULFH�VODVKLQJ LQ WKH
VHUYLFHV VHFWRU KDV FDXVHG ILUPV WR
VKHG VWDII DW vDQ XQSUHFHGHQWHG
UDWHw� ILJXUHV VKRZHG \HVWHUGD\�
7KH &KDUWHUHG ,QVWLWXWH RI 3XU�

FKDVLQJ DQG 6XSSO\ �&,36� VDLG
ILHUFH FRPSHWLWLRQ PHDQW VHUYLFH
FRPSDQLHV FXW SULFHV DW D UHFRUG
UDWH LQ -DQXDU\�
,WV ODWHVW LQGXVWU\ VXUYH\

EODPHG WKH UHVXOWLQJ GURS LQ SURILW
PDUJLQV DQG DPDUNHG UHGXFWLRQ LQ
VDOHV IRU WKH VKDUSHVW IDOO LQ VHU�
YLFHV HPSOR\PHQW LQ �� \HDUV DV
WKH 8. JUDSSOHV ZLWK UHFHVVLRQ�
7KH &,36 GDWD VKRZHG DFWLYLW\

LQ WKH VHFWRU QHDU KLVWRULF ORZV
GHVSLWH HDVLQJ VOLJKWO\ IURP
'HFHPEHU� 7KH VXUYH\ JDYH D
UHDGLQJ RI ���� IRU -DQXDU\� ZKHUH
D VFRUH OHVV WKDQ �� LQGLFDWHV
LQGXVWU\ FRQWUDFWLRQ�
5R\ $\OLIIH� GLUHFWRU RI SUR�

IHVVLRQDO SUDFWLFH DW &,36� VDLG�
v:LWK FRPSHWLWLRQ KHDWLQJ XS�
FRPSDQLHV ZHUH IRUFHG WR UHGXFH
WKHLU SULFHV DQG D[H VWDII DW DQ
XQSUHFHGHQWHG UDWH�
v%XW DV RYHUDOO OHYHOV RI VHFWRU

DFWLYLW\ IDOO� LWuV FOHDU WKDW VXFK
HIIRUWV DUH VXSHUIOXRXV� RQO\ WKH

ILWWHVW ZLOO VXUYLYH�w +H VDLG KRWHOV
DQG UHVWDXUDQWV ZHUH WKH ZRUVW KLW
E\ WKH WRXJK WUDGLQJ FRQGLWLRQV�
7KH VXUYH\� ZKLFK FRYHUV WUDQV�

SRUW DQG FRPPXQLFDWLRQ� ILQDQ�
FLDO� EXVLQHVV DQG SHUVRQDO VHU�
YLFHV DV ZHOO DV ,7� KRWHOV DQG
UHVWDXUDQWV� IRXQG VHQWLPHQW LQ WKH
LQGXVWU\ UHPDLQHG KLVWRULFDOO\ ORZ
LQ -DQXDU\� GHVSLWH D VOLJKW SLFN�XS
IURP WKH SUHYLRXV PRQWK�
&,36 VDLG UHGXFHG DFWLYLW\ ZDV

OLQNHG WR VKDUSO\ IDOOLQJ OHYHOV RI
QHZ EXVLQHVV� ZKLFK GHFOLQHG IRU
WKH QLQWK VXFFHVVLYH PRQWK� DOEHLW
DW D UDWH WKDW ZDV vPDUNHGO\ LP�
SURYHGw IURP WKH VHYHUH GURSV DW
WKH HQG RI ODVW \HDU�
3DXO 6PLWK� RI VXUYH\ SDUWQHU

0DUNLW (FRQRPLFV� VDLG� v:KLOH
LPSURYHPHQWV LQ WKH DFWLYLW\ DQG
QHZ EXVLQHVV LQGLFHV DUH HQFRXU�
DJLQJ DQG SURYLGH IXUWKHU WHQWDWLYH

HYLGHQFH WKDW ZH PD\ EH SDVVLQJ
WKURXJK WKH GHHS SRLQW RI WKH
UHFHVVLRQ� WKH VHFWRU UHPDLQV LQ D
YHU\ ZHDN VWDWH�w
6HSDUDWH UHVHDUFK \HVWHUGD\

VKRZHG WKDW WKH SRXQGuV VOXPS LV
EHJLQQLQJ WR SXVK XS VRPH VKRS
SULFHV�
2YHUVHDV GHPDQG IRU EHHI GXH

WR WKH IDOO LQ VWHUOLQJ GURYH D ����
PRQWK�RQ�PRQWK ULVH LQ IRRG
SULFHV GXULQJ -DQXDU\� WKH %ULWLVK
5HWDLO &RQVRUWLXP �%5&� VDLG�
$OWKRXJK PRVW QRQ�IRRG JRRGV

ZHUH FKHDSHU WKDQ ODVW \HDU� WKH
LPSDFW RI WKH VWUXJJOLQJ FXUUHQF\
ZDV ILOWHULQJ WKURXJK WR KLJKHU
LPSRUW FRVWV DQG VORZLQJ WKH UDWH
RI SULFH IDOOV� WKH %5& DGGHG�
7KH SRXQG KDV VOXPSHG LQ

YDOXH E\ DOPRVW D WKLUG DJDLQVW WKH
GROODU LQ WKH SDVW VL[ PRQWKV y
IDOOLQJ WR D ���\HDU ORZ RI ����

GROODUV ZKHQ WKH 8.uV UHFHVVLRQ
ZDV FRQILUPHG WZR ZHHNV DJR�
0RUHRYHU� LW ZDV FRQILUPHG WKDW

WKH PDQXIDFWXULQJ VHFWRU LV JURZ�
LQJ DW LWV VORZHVW UDWH IRU IRXU
\HDUV�
7KH DQQXDO UDWH RI SD\ JURZWK

LQ WKH VHFWRU IHOO VWHHSO\ GXULQJ
-DQXDU\� GURSSLQJ IURP ���� LQ
'HFHPEHU WR ���� y LWV ORZHVW
OHYHO VLQFH 6HSWHPEHU �����
DFFRUGLQJ WR SD\PHQWV JURXS
9RFD/LQN�
7KH JURXS� ZKLFK SURFHVVHV

��� RI 8. VDODULHV� VDLG WKH
VXEGXHG UDWH UHIOHFWHG WKH VKDUS
FRQWUDFWLRQ LQ WKH 8. PDQXIDF�
WXULQJ VHFWRU DV LW VXIIHUHG LWVZRUVW
UHFHVVLRQ VLQFH �����
%\ FRQWUDVW� SD\ JURZWK LQ WKH

VHUYLFHV VHFWRU UHPDLQHG EURDGO\
VWDEOH� DW DQ DQQXDO UDWH RI �����
FRPSDUHG ZLWK RQH RI �� LQ
'HFHPEHU�
7KH RYHUDOO WDNH�KRPH SD\ LQ�

GH[� ZKLFK PHDVXUHV DQQXDO SD\
JURZWK DFURVV ERWK VHFWRUV� IHOO WR
LWV ORZHVW OHYHO VLQFH 1RYHPEHU
���� RI ����� GRZQ IURP ����
GXULQJ WKH SUHYLRXV PRQWK�
7KH UDWH DW ZKLFK ZDJHV DUH

JURZLQJ KDV EHHQ VWHDGLO\ GH�
FOLQLQJ VLQFH -XO\ ODVW \HDU ZKHQ LW
SHDNHG DW �����
5LFKDUG &RRSHU� PDUNHWLQJ GLU�

HFWRU DW 9RFD/LQN� VDLG� v:HDN�
HQLQJ LQIODWLRQ DQG HPSOR\PHQW
SURVSHFWV KDYH FDXVHG HDUQLQJV
JURZWK WR GHFOLQH VLJQLILFDQWO\� DV
VKRZQ E\ D WZR�\HDU ORZ LQ WKH
9RFD/LQN WDNH�KRPH SD\ LQGH[�
v7KH GUDPDWLF IDOO LQ LQGXVWU\

SD\ DOVR LOOXVWUDWHV WKDW� DV WKH
UHFHVVLRQ ZRUVHQV� WKH FUHGLW
FUXQFK LV QRZ EHLQJ IHOW WKH KDUG�
HVW LQ WKH FDSLWDO LQWHQVLYH PDQ�
XIDFWXULQJ VHFWRU�w
'RXJODV 0F:LOOLDPV� FKLHI H[�

HFXWLYH RI WKH FHQWUH IRU HFR�
QRPLFV DQG EXVLQHVV UHVHDUFK�
VDLG� v,QIODWLRQ LV FROODSVLQJ� WR
WKH H[WHQW WKDW ZH H[SHFW LW WR WXUQ
QHJDWLYH RYHU WKH QH[W TXDUWHU�
v:KHWKHU WKH 8. LV LQ IRU D

SURORQJHG SHULRG RI GHIODWLRQ UHV�
XOWLQJ IURP WKH FRPPRGLW\ SULFH
FROODSVH UHPDLQV LQ WKH EDODQFH�
v7KH H[WHQW WR ZKLFK ZDJHV DUH

ELG GRZQ� DV LQGLFDWHG E\ WKH
9RFD/LQN WDNH�KRPH SD\ LQGH[�
ZLOO EH D NH\ GHWHUPLQDQW LQ
WKLV�w

Sing your way to a
happy working life
7:2 VLQJHUV KDYH ODXQFKHG D
EXVLQHVV WR KHOS UHGXFH ZRUNSODFH
VLFNQHVV DQG PRWLYDWH VWDII�
7KH LGHD RI VLQJHUV DQG YRFDO

FRDFKHV *HRUJLQD -RQHV DQG $Q�
GUHD %HDUGVKDZ� ,QVSLUH SURYLGHV
YRFDO KHDOWK VHVVLRQV DLPHG DW
PRWLYDWLQJ VWDII� WHDP�EXLOGLQJ
DQG UHGXFLQJ VLFNQHVV DQG DE�
VHQWHHLVP�
,QVSLUH LV DOUHDG\ ZRUNLQJ ZLWK

$GPLUDO *URXS DW LWV &DUGLII
KHDGTXDUWHUV� GHYHORSLQJ D FKRLU
RI PRUH WKDQ �� VWDII PHPEHUV
WKURXJK D PRQWKO\ WZR�KRXU
VLQJLQJ VHVVLRQ RYHU D VL[ PRQWK
SHULRG�
7KH $GPLUDO FKRLU LV ZRUNLQJ

WRZDUGV D SHUIRUPDQFH LQ IURQW RI
WKRXVDQGV RI FROOHDJXHV DW WKH
FRPSDQ\uV VWDII JHQHUDO PHHWLQJV
DW 6W 'DYLGuV+DOO� &DUGLII� DQG WKH
6ZDQVHD *UDQG 7KHDWUH WKLV
VSULQJ� 7KHLU UHSHUWRLUH LQFOXGHV
KLWV E\ 4XHHQ� 7KH %OXHV %URWK�
HUV� DQG 2XW.DVW�
,QVSLUH KDV DOVR ZRQ D FRQWUDFW

WR SURYLGH YRFDO KHDOWK WUDLQLQJ
VHVVLRQV DW LQGXFWLRQV IRU DOO QHZ
FDOO FHQWUH HPSOR\HHV DW$GPLUDO y
SURYLGLQJ H[SHUWLVH RQ KRZ WR XVH
WKHLU YRLFHV HIIHFWLYHO\� SUHYHQW
VRUH WKURDWV� PDQDJH LQIHFWLRQV
DQG RWKHU YRFDO LVVXHV WKDW PD\
DIIHFW WKHLU ZRUN�
7KH\ QRZ SODQ WR WDUJHW RWKHU

PDMRU 8. FDOO FHQWUHV� EXVLQHVVHV
DQG RUJDQLVDWLRQV ZLWK WKH ,QVSLUH
EUDQG� DQG KDYH DOUHDG\ UHFHLYHG
LQWHUHVW IURP RWKHU KLJK SURILOH
RUJDQLVDWLRQV�
0V %HDUGVKDZ VDLG� v%RWK

*HRUJLQD DQG , KDYH D EXVLQHVV
EDFNJURXQG LQ FDOO FHQWUH PDQ�
DJHPHQW� DV ZHOO DV RXU H[SHU�
LHQFHV LQ WKHPXVLF LQGXVWU\� VR ZH
XQGHUVWDQG ZKDW FRPSDQLHV DUH
ORRNLQJ IRU ZKHQ WKH\ LQYHVW LQ
RXU VHUYLFHV�
0V -RQHV DGGHG� v$OO FDOO

FHQWUH PDQDJHUV VKRXOG EH DVNLQJ
WKHPVHOYHV KRZ PXFK PRQH\
WKHLU EXVLQHVV LV ORVLQJ E\ QRW
DGGUHVVLQJ YRFDO KHDOWK LVVXHV� ,I D
PHPEHU RI VWDII FRPHV LQWR ZRUN
KHDOWK\� EXW KDYLQJ ORVW WKHLU
YRLFH� WKH\ FDQuW GR WKHLU MRE�
7KURXJK RXU XQLTXH YRFDO WUDLQLQJ
VHVVLRQV� WHDFKLQJ VWDII WR ORRN
DIWHU WKHLU YRLFHV� PDQDJHUV FDQ
UHGXFH DEVHQFH OHYHOV DQG HQVXUH
VHUYLFH OHYHOV DUH PHW DQG PRQH\
LV EHLQJ EURXJKW LQWR WKH EXVL�
QHVV�
v7KH VDPH SULQFLSOH DSSOLHV WR

RWKHU SURIHVVLRQVZKR UHO\ RQ WKHLU
YRLFHV� VXFK DV EURDGFDVWHUV DQG
WHDFKHUV�w
6KH DGGHG� v6LQJLQJuV SURYHQ

KHDOWK EHQHILWV DOVR LQFOXGH ERRVW�
LQJ WKH LPPXQH V\VWHP WKURXJK
WKH UHOHDVH RI QLWULF R[LGH� DV ZHOO
DV UHOHDVLQJ PRRG OLIWLQJ HQ�
GRUSKLQV� EHQHILWLQJ VWDIIuV RYHUDOO
ZHOIDUH LQ WKH ZRUNSODFH� DQG
UHGXFLQJ VLFNQHVV DQG DEVHQFH�w
&HUL $VVLUDWWL� KHDG RI KXPDQ

UHVRXUFHV DW $GPLUDO� VDLG� v,Q�
VSLUH KDV EHHQ D JUHDW PRUDOH
ERRVWHU IRU DOO WKRVH LQYROYHG LQ
WKH SURMHFW DW $GPLUDO� 7KRVH
ZRUNLQJ ZLWK WKH ,QVSLUH WHDP VD\
WKH\ IHHO KLJKO\ PRWLYDWHG \HW
UHOD[HG DIWHU WKH FKRUDO VHVVLRQV�w

Siôn Barry
Business Editor sion.barry@mediawales.co.uk

Competition forcing firms to
cut prices and reduce staff

SING IT LOUD: Georgnia Jones and Andrea Beardshaw of Inspire are motivating workforces by song

RBS ramping up support for
SMEs in Wales by £250m
60$// EXVLQHVV LQ :DOHV ZLOO
KDYH DFFHVV WR DURXQG ����P
IXQGLQJ IURP SDUW�QDWLRQDOLVHG
EDQN 5%6� RZQHU RI 1DW:HVW�
7KH EDQN LV PDNLQJ WKH IXQGLQJ

DYDLODEOH IRU EXVLQHVVHV WR KHOS
PDQDJH FDSLWDO DQG FDVKIORZ
WKURXJK WKH GRZQWXUQ�
7KH *RYHUQPHQW KDV D ���

VWDNH LQ 5%6 DQG WKH EDQNV VDLG
WKH PRQH\ ZDV SDUW RI D FRP�
PLWPHQW PDGH WR LQFUHDVH OHQGLQJ
WR 8. ERUURZHUV E\ DQ DGGLWLRQDO
��EQ�
7KH ORFDOO\ DGPLQLVWHUHG IXQG

ZLOO RIIHU FXVWRPHUV D UDQJH RI
ILQDQFLDO VXSSRUW� LQFOXGLQJ IOH[�
LEOH EXVLQHVV ORDQV� ZKLFK DOORZ
FXVWRPHUV WR SRVWSRQH FDSLWDO UH�
SD\PHQWV� LQYRLFH ILQDQFH
SURGXFWV ZKLFK PD\ JXDUDQWHH
GHEWRU SD\PHQW� HIIHFWLYH ZD\V WR
UHOHDVH FDVK WKURXJK XVLQJ WKH
DVVHWV DOUHDG\ RZQHG E\ WKH EXVL�

QHVV DQG VKRUW�WHUP WUDGH ILQDQFH
HVVHQWLDO WR NHHS LPSRUWV DQG H[�
SRUWV IORZLQJ�
$FFHVVHG YLD FXVWRPHUVu H[�

LVWLQJ GHGLFDWHG EXVLQHVV UHODWLRQ�
VKLS PDQDJHUV� WKH IXQG ZLOO DOVR
RIIHU VPDOO DQG PHGLXP VL]HG
HQWHUSULVH �60(� FXVWRPHUV ORZHU
SULFHG ORDQV IURP WKH ����P
IXQGLQJ WKH EDQN KDV UHFHQWO\
VHFXUHG IURP WKH (XURSHDQ ,Q�
YHVWPHQW %DQN�
)LUVW 0LQLVWHU 5KRGUL 0RUJDQ

VDLG� v6XSSRUWLQJ EXVLQHVVHV
WKURXJK WKLV GLIILFXOW WLPH LV RQH RI
WKH :HOVK $VVHPEO\ *RYHUQ�
PHQWuV NH\ SULRULWLHV DQG , YHU\
PXFK ZHOFRPH WKLV LQLWLDWLYH E\
1DW:HVW DQG 5%6�
v1RZ LW LV IRU :HOVK EXVLQHVVHV

WR HQVXUH WKDW WKH\ WDNH XS WKLV
ORDQ DYDLODELOLW\ DQG WR HQVXUH
WKH\ ILQG D SDUWLFXODU ORDQ SDFNDJH
WKDW VXLWV WKHP� :H DOVR H[SHFW WR

VHH WKLV 1DW:HVW DQG 5%6 DO�
ORFDWLRQ EHLQJ DYDLODEOH WR OHYHU�
DJH )LQDQFH :DOHV ORDQV DQG LQ�
YHVWPHQWV WR PHHW WKH QHHGV RI
:HOVK LQGXVWU\ LQ WDNLQJ DGYDQW�
DJH RI EXVLQHVV RSSRUWXQLWLHV WKDW
VWLOO H[LVW� GHVSLWH WKH GLIILFXOW HFR�
QRPLF FRQGLWLRQV�w
%DUU\ (YDQV� UHJLRQDO GLUHFWRU

RI 1DW:HVW DQG 5%6 EXVLQHVV DQG
FRPPHUFLDO EDQNLQJ IRU :DOHV�
VDLG� v7KLV LQLWLDWLYH FRXOGQuW
FRPH DW D EHWWHU WLPH IRU ORFDO
EXVLQHVVHV DQG ZLOO SURYLGH D ZHO�
FRPH ERRVW WR WKH :HOVK HFR�
QRP\�
v%ROVWHULQJ 60(Vu DFFHVV WR

ILQDQFH ZLOO EH LPSRUWDQW LQ OLP�
LWLQJ WKH H[WHQW RI WKH FXUUHQW
HFRQRPLF GRZQWXUQ� 60(V DUH WKH
OLIHEORRG RI RXU UHJLRQDO HFRQRP\�
DFFRXQWLQJ IRU DURXQG ��� RI DOO
:HOVK MREV DQG VXSSRUWLQJ WKHP
VXSSRUWV HYHU\RQH�w

Welsh tourism ventures nervous as
families put off holiday decisions
7285,67 RSHUDWRUV LQ 6RXWK
:DOHV KDYH UHSRUWHG D VKDUS IDOO LQ
ERRNLQJV DV PRUH SHRSOH GHIHU
GHFLVLRQV RQ KROLGD\ GHVWLQDWLRQV
LQ WKH FXUUHQW HFRQRPLF FOLPDWH�
$ VXUYH\ FRPPLVVLRQHG E\ WKH

6RXWK (DVW :DOHV 7RXULVP )RUXP
DQG WKH :DOHV 7RXULVP $OOLDQFH�
KDV UHYHDOHG WKDW PRVW WRXULVP
EXVLQHVVHV LQ WKH UHJLRQ DUH
QHUYRXV DERXW WKH \HDU DKHDG�
1HDUO\ WZR WKLUGV ����� VDLG
OHYHOV RI LQTXLULHV ZHUH GRZQ RQ D
\HDU DJR �-DQXDU\ ������
$QG MXVW RYHU ��� VDLG WKHLU

ERRNLQJV ZHUH ORZHU FRPSDUHG WR
WKH VDPH WLPH ODVW \HDU� IRU WKH
ZKROH \HDU DKHDG�
2QH EXVLQHVV RZQHU TXHVWLRQHG

VDLG� v8QFHUWDLQW\ LV WKH ELJJHVW
IDFWRU LQ WKH ODFN RI ERRNLQJV�
3HRSOH DUH DIUDLG WR PDNH D FRP�
PLWPHQW DV WKH\ GRQuW NQRZ LI

WKH\ZLOO VWLOO KDYH D MRE LQ WKH QHDU
IXWXUH�w
7KH 6RXWK (DVW :DOHV 7RXULVP

)RUXP LV DIILOLDWHG WR WKH $V�
VHPEO\�EDFNHG ERG\� &DSLWDO 5H�
JLRQ 7RXULVP�
7KH IRUXPuV VWUDWHJ\ GLUHFWRU�

3HWHU &ROH� VDLG� v:H FDQ WDNH
VRPH FRPIRUW LQ NQRZLQJ WKDW
KROLGD\V DQG EUHDNV ZLOO EH PRUH
UHVLOLHQW WKDQ RWKHU SXUFKDVHV�
v$V DQ LQGXVWU\� ZH PXVW JUDVS

WKH JUHDW RSSRUWXQLW\ WKDW SUHVHQWV
LWVHOI y WKDW PDQ\ FRQVXPHUV ZLOO
EH WKLQNLQJ RI FKDQJLQJ WKHLU XVXDO

KROLGD\ KDELWV DQG ZLOO EH VKRS�
SLQJ DURXQG� $GGHG YDOXH DQG
H[FOXVLYH RIIHUV ZLOO EH LPSRUWDQW
LQ D FRPSHWLWLYH PDUNHWSODFH�w
0U &ROH VDLG WKDW LQ WKH FXUUHQW

FOLPDWH LW ZDV LPSRUWDQW WR vWDUJHW
PRUH WLJKWO\w GHILQHG PDUNHW VHJ�
PHQWV� WR PD[LPLVH FKDQFHV RI
SRVLWLYH UHWXUQV�
+H DOVR VDLG LW ZDV YLWDO WR

SUHVHQW LQIRUPDWLRQ vVPDUWO\w WR
HQVXUH WKH v:DOHV PHVVDJHw ZDV
DW WKH IRUHIURQW RI SHRSOHuV PLQGV
ZKHQ UHVHDUFKLQJ RU FKRRVLQJ D
EUHDN RU D KROLGD\�

v6XVWDLQHG LQYHVWPHQW LQ VNLOOV�
SURGXFW GHYHORSPHQW DQG PDU�
NHWLQJ LV DOVR HVVHQWLDO WR PHHWLQJ
FXVWRPHUVu H[SHFWDWLRQV� UHJDUG�
OHVV RI WKH VL]H RI EXVLQHVVHV�w KH
VDLG�
v7RXULVP EXVLQHVVHV ZLOO QHHG

VWURQJ OHDGHUVKLS DQG D VROLG
IUDPHZRUN WR ZRUN LQ WRR� $QG
VLJQLILFDQW LQYHVWPHQW LQ DFWLYLW\
WRXULVP LQ WKH 6RXWK:DOHV 9DOOH\V
LV DOUHDG\ VWDUWLQJ WR EHDU IUXLW�
v7KHUH LV VWLOO D FUXFLDO QHHG IRU

:HOVK $VVHPEO\ *RYHUQPHQW�
9LVLW :DOHV� WKH SULYDWH VHFWRU DQG
ORFDO DXWKRULWLHV WRZRUN LQ FRQFHUW
DQG VXSSRUW LQYHVWPHQW LQ VXFK
NH\ SURMHFWV DV LQZDUG URXWHV WR
&DUGLII $LUSRUW� D GHGLFDWHG FRQ�
IHUHQFH FHQWUH LQ WKH UHJLRQ DQG
VRSKLVWLFDWHG GHVWLQDWLRQ PDQDJH�
PHQW V\VWHPV�w
$QG KH VDLG WKH VHFWRU KDG

EHFRPH PRUH FRPSHWLWLYH EH�
FDXVH RI WKH VWUHQJWKHQLQJ RI WKH
GROODU DQG HXUR DJDLQVW VWHUOLQJ�
v7KH PDMRU EHQHILW RI WKH FXU�

UHQW H[FKDQJH UDWH VLWXDWLRQ IRU
WRXULVP LQ WKH UHJLRQ ZLOO EH IURP
8. YLVLWRUV ZKR GHFLGH QRW WR JR
DEURDG WKLV \HDU�
v:KHUH IRUHLJQ YLVLWRUV DUH

FRQFHUQHG� /RQGRQ LV VWLOO SHU�
FHLYHG DV H[SHQVLYH� :H QHHG WR
UHDVVXUH WKRVH YLVLWRUV WKDW ZH
SURYLGH YDOXH KHUH LQ WKH UHJLRQ
>6RXWK (DVW :DOHV@�
v7KH DSSHDO RI :DOHV LV JRLQJ

WR EH PDLQO\ WR WKRVH RYHUVHDV
YLVLWRUV ZKR KDYH DOUHDG\ EHHQ WR
:DOHV�
v7KHVHZLOO WHQG WR EH (XURSHDQ

YLVLWRUV� RU $PHULFDQV ZLWK :HOVK
FRQQHFWLRQV�w
$QGUHZ )U\HU� ZKR RZQV WKH

ILYH�VWDU :HUQ :DWNLQ EXQNKRXVH

LQ &ULFNKRZHOO� VDLG KLV ERRNLQJV
SRVLWLRQ ZDV SRVLWLYH�
+H VDLG� v ,uP ��� ERRNHG IRU

����� PDLQO\ ZLWK JURXSV DQG
IDPLOLHV�w
$FWLYLW\ SURYLGHU DQG PDQDJH�

PHQW WUDLQLQJ FRPSDQ\ &DOO RI WKH
:LOG VDLG LW ZDV DOVR SHUIRUPLQJ
ZHOO�
'LUHFWRU RI WKH 1HDWK�EDVHG

FRPSDQ\ 0LNH 6RDQHV VDLG ERRN�
LQJV ZHUH D WKLUG XS RQ WKH VDPH
SHULRG LQ �����
+H VDLG� v:H GLG H[SHULHQFH D

QXPEHU RI FRPSDQLHV SRVWSRQLQJ
HYHQWV WRZDUGV WKH HQG RI ODVW
\HDU�
v+RZHYHU� WKH IOLSVLGH WR WKLV LV

WKDW ZH JDLQHG ZRUN IURP RWKHUV
ZKRZRXOG QRUPDOO\ OHDYH WKH8.
IRU WKHLU HYHQWV DV D UHVXOW RI EHLQJ
PRUH SUXGHQW JLYHQ WKH HFRQRPLF
FOLPDWH�w

Minister defends strategy
620( EXVLQHVVHV DUH VWLOO SHU�
IRUPLQJ ZHOO� GHVSLWH WKH FKDO�
OHQJLQJ ZLGHU HFRQRPLF FOLPDWH�
6HFUHWDU\ RI 6WDWH IRU ,QQRYDWLRQ�
8QLYHUVLWLHV DQG 6NLOOV� -RKQ 'HQ�
KDP� VDLG \HVWHUGD\�
7KH PLQLVWHU ZDV RQ DQ RIILFLDO

YLVLW WR 6RXWK :DOHV� ZKLFK LQ�
FOXGHG PHHWLQJV DW &DUGLII 8QL�
YHUVLW\ DQG WKH 8. ,QWHOOHFWXDO
3URSHUW\ 2IILFH LQ 1HZSRUW�
0U 'HQKDP VDLG� v, DP QRW

VD\LQJ DQ\WKLQJ RWKHU WKDQ LW EHLQJ
D GLIILFXOW WLPH IRU PDQ\ SHRSOH�
LQFOXGLQJ WKRVH ZKR KDYH ORVW
WKHLU MREV OLNH LQ 6RXWK :DOHV�
v+RZHYHU� WDONLQJ WR EXVL�

QHVVHV� LW LV FOHDUO\ D SDWFK\ SLF�
WXUH� )RU VRPH EXVLQHVVHV LQ WKH
ULJKW VHFWRU� WKH\ DUH GRLQJ ZHOO�w
7KH PLQLVWHU VDLG WKDW VRPH

SHRSOH ZHUH DOVR VHHLQJ WKH EH�
QHILWV RI IDOOLQJ PRUWJDJHV DQG
FKHDSHU SHWURO ELOOV�
0U 'HQKDP DOVR GHIHQGHG KLV

*RYHUQPHQWuV DFWLRQV RQ EDLOLQJ
RXW WKH EDQNV� DV ZHOO DV D FRP�
PLWPHQW WR EULQJ SXEOLF VHFWRU
SURMHFWV IRUZDUG� DV D ZD\ RI

ERRVWLQJ WKH UHFHVVLRQ�KLW HFR�
QRP\�
+H DGGHG� v,Q :DOHV� SXEOLF

VSHQGLQJ LV SURSRUWLRQDOO\ KLJKHU
WKDQ WKH RYHUDOO >8.@ HFRQRP\� ,I
ZHZHUH GR WRZKDW WKH2SSRVLWLRQ
LV FDOOLQJ IRU DQG FXW EDFN� :DOHV
ZRXOG EH KLW EDGO\�w
7KHPLQLVWHU VDLG WKDW WKH SROLF\

y IXHOOHG E\ LQFUHDVHG ERUURZLQJ y
ZDV WKH ULJKW RQH WR HQVXUH WKH
HFRQRP\ FDPH RXW RI UHFHVVLRQ
TXLFNHU WKDQ RWKHUZLVH�
v,I ZH VKUXQN VSHQGLQJ WKH

UHFHVVLRQ ZRXOG EH PXFK GHHSHU
DQG ORQJHU�w KH DGGHG�
0U 'HQKDPuV 8. UHVSRQVLE�

LOLWLHV DUH GHYROYHG WR WKH :HOVK
$VVHPEO\ *RYHUQPHQW�
2Q XQLYHUVLW\ FRPPHUFLDOLVD�

WLRQ RI UHVHDUFK KH VDLG LW ZDV KLV
*RYHUQPHQWuV SROLF\ WR IXQG WKH
vEHVW UHVHDUFKw LQ WKH 8.�
+H DGGHG� v, KDYH VSRNHQ WR

-DQH +XWW >$VVHPEO\ 0LQLVWHU IRU
(GXFDWLRQ� 6NLOO DQG /LIHORQJ
/HDUQLQJ@ DQG WKHUH LV GULYH WR
PDNH WKH EHVW RI WKH UHVHDUFK WKDW
WDNHV SODFH LQ :DOHV�w
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But fall in sterling could lure
Brits and foreign visitors

VISIT: John
Denham, the
Secretary of State
for the Department
of Innovation,
Universities and
Skills, who was in
South Wales
yesterday on an
official visit

PICTURE:
Rob Norman
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Seven Cities of Italy,
3 & 31 May, 21 June, 12 July,

30 August, 20 Sept & 18 Oct,
8 days from £639

Return flights, Return airport to hotel transfers, Three
nights Lake Garda, Four nights in Chinciano Terme, Tuscany,
Half board, Fully escorted visits as detailed in brochure,
Services of a tour manager.

Beautiful Lake Como,
3, 10, 17, 24, 31 May, 7, 14, 21,

28 June, 6,13, 20, 27 Sept, 4, 11, 18
Oct, 8 days from £619

Return flights, Return airport to hotel transfers, Seven
nights at the Hotel Lario, Mezzegra-Tremezzina, Half board,
Services of a tour manager.

Sorrento and the Bay of Naples,
8 May, 12 & 26 June, 11 & 25 Sept,

9 Oct, 8 days from £459

Return flights, Return airport to hotel transfers, Seven
nights at the Villa Angelina on B&B basis, Sant Agata, Other
Hotels available on B&B and half board basis, Services of a
tour manager.

Lake Garda,
3 & 31 May, 21 June, 12 July, 30

Aug, 20 Sept, 18 Oct,
8 days from £339

Return flights, Return airport to hotel transfers, Seven
nights at the El Condor, Riva Del Garda, B&B, Other hotels
available on B&b and half board basis, Services of a tour
manager

Organised by
Newmarket Air

Holidays Ltd ABTA No
V7812 ATOL No 2325

Ring today foR
fuRtheR details


